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Wohlstand für Alle: The Motto of a Past World
Headnote: Ludwig Erhard, Wohlstand für alle [Prosperity for All]. Düsseldorf: Econ-Verlag, 1957, pp. 9-12.
This document is an excerpt from Erhard’s book, written in 1957. Ludwig Erhard (1897-1977), considered to be the “father of the economic miracle” in West Germany during his time as Minister of Economics (1949-1963). The book promotes his ideas about Germany’s economy for the future, detailing what he thinks would allow for continued success for all Germans. In it, he states that the state must “guarantee free competition” and that “law against monopolies should be… economic basic law” (Erhard 9). While this may seem socialist-esque to people today, Erhard was a staunch supporter of the free market, and believed that private industry is the most ideal form of industry, juxtaposed to the communist planned industry of East Germany. For its time, Erhard’s ideas were revered as the way forward for West Germany’s economy. More modern reviews, however, have found that Erhard’s vision is one that can no longer be celebrated today.
Later in the same document, Erhard states that “private consumption [in West Germany]… rose [to the] very top” (Erhard 10), and that “even the most revolutionary transformation in the social order would never have been able to increase consumption… by even a fraction of what was achieved” (Erhard 12). Most importantly, Erhard stresses that the prosperity of economic progress is what led to “the increase in public social services” (Erhard 11). He believes that the most important factor in economic growth is consumption, “Erhard embraced an alliance with consumers… riding the crest of the economic miracle” (Hilton 8). 
	The title of the book, Wohlstand für Alle, became a popular slogan in Germany during the economic miracle of the 1950s and 1960s, as well as worldwide. A New York Times article written in September of 1966 remembered Erhard’s time as Chancellor of West Germany, going so far as to label him the “German Miracle Man” and as the “father of the social market economy” in West Germany (“German”). Other book reviews around the same time offer similar praise of Wohlstand für Alle. A journal published by Duncker & Humblot, called Sozialer Fortschritt, praised Erhard’s “optimism and [his] merits… [as a] psychologist of the economy” (Hankel 102). In the United States, the American Economic Review praised Erhard’s theory, calling the book “very captivating, [and] often amusing” (Reich 1025) writing style.
However, more recent reviews of Erhard’s ideas are more skeptical of the good that it had for Germany. In her book, Freiheit statt Kapitalismus, Sahra Wagenknecht offers a harsh criticism of Erhard’s economic views, especially his famous slogan prosperity for all, calling it a “false promise” (Wagenknecht 386). Wagenknecht was responding to the financial crisis of 2008, and how neoliberal views propagated by people such as Erhard have resulted in the decline of German society. 
Similarly, Thomas Strobl also reacts to the financial crisis in his article, “Wohlstand für alle ist mehr als eine Phrase,” which he wrote in 2009, at during the 2008 financial crisis. Unlike Wagenknecht, however, Strobl does not suggest replacing the current system with another one, rather, to change the system so that it works for everybody. “A serious policy… aimed at strengthening the internal market… the state has to invest… and create employment as long as private individuals are unwilling or unable to do so” (Strobl 3). Strobl looked to Erhard as inspiration for his policy suggestions, as one of Erhard’s tenets was a “basic economic law” against the formation of monopolies or any other noncompetitive market (Erhard 10). 
Erhard’s policy of “Wohlstand für alle” was a bold one to take for its time, offering an alternative to Soviet communism in East Germany and unfettered market capitalism in the United States. It was a policy in which the individual could become a success story, and where the poor of society would not be left behind. His book, a description of his policy ideas, was not his shining moment, there are far too many moments for Erhard to name just one, ultimate one. Nevertheless, Wohlstand für Alle acted as a vital social and economic catalyst for the West German people, as Erhard is primarily pointed to as the man behind the economic miracle in West Germany. His popularity is what allowed him to become Chancellor of Germany after Adenauer’s resignation in 1963, and he became one of the most important political and economic figures in German history. 
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Strobl’s article is part of a larger series for Faz called the “Future of Capitalism.” In his article, Strobl comments on the financial crisis of 2008. He postulates that the financial crisis coupled with rising income inequality in Germany means that the system of Germany must be reformed. He speaks about Erhard in a rather unbiased way, calling him the political father of the social market economy. Furthermore, his policy suggestions for how to alleviate the financial crisis as well as create a better economic system are very Erhard-esque. Strobl wants to see the state step in when the private markets are not competitive or creating employment opportunities for people. 
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